ACB: Annual General Mandate 2020
On 16 Jun 2020, Asia Commercial Joint Stock Bank announced Annual General Mandate 2020 as follows:
No 1793/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the Regulation on voting for issues at Annual General Meeting of Shareholders 2020
2. This Annual General Mandate 2020 took effect at Annual General Meeting of Shareholders 2020
3. General Meeting of Shareholders and the functional units of Asia Commercial Joint Stock Bank are responsible for the enforcement of this Annual General Mandate 2020
No 1794/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approve the Report of Board of Directors on operating result 2019
Approve the operating plan 2020 with these following main operating targets:
· Total assets raised by 12%;
· Deposits of customers raised by 12%;

· Credit raised by 11.75%;

· Doubtful debt rate was under 2%;
· Profit before tax of the Group was about VND 7.636 billion

2. This Annual General Mandate 2020 took effect from the date of signature
3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1795 TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the Report of Board of Supervisors on operations of Board of Supervisors and evaluation result on Annual Financial Statement 2019 of Asia Commercial Joint Stock Bank
2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1796/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the separate and consolidated Financial Statement signed on 29 Feb 2020 for the fiscal year ended on 31 Dec 2019 of Asia Commercial Joint Stock Bank audited by PwC Company Limited (Vietnam)
2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1797/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the plan on extracting for funds and profit distribution 2019, plan on profit and profit distribution 2020 as follows:
1.1. Plan on extracting for funds and profit distribution 2019:
Unit: VND
	No
	Content
	Amount

	1
	Profit before tax of ACB Group at 31 Dec 2019
	7,515,935,230,296

	2
	Corporate income tax
	1,505,998,114,902

	3
	Profit after tax (1-2)
	6,009,937,115,394

	4
	Extraction for funds, in which:
	1,002,833,462,592

	4a
	Provisional fund of supplementing for charter capital of ACB
	295,886,002,063

	4b
	Provisional financial fund of ACB
	591,772,004,126

	4c
	Funds to subsidiaries
	15,175,456,403

	4d
	Bonus & welfare fund of ACB
	100,000,000,000

	5
	Profit 2019 after extractions for funds (3-4)
	5,007,103,652,802

	6
	Retained profit from previous year
	1,263,182,136,920

	
	In which:
	

	6a
	For purchasing treasury shares
	0

	7
	Profit that could be used for dividend payment 2019 (5+6a)
	6,270,285,789,722

	8
	Charter capital of ACB
	16,627,372,770,000

	9
	Number of issued shares
	1,662,737,277

	10
	Number of purchased treasury shares
	0

	11
	Number of shares for dividend payment 2019 (9-10)
	1,662,737,277

	12
	Dividend payment 2019 by share (30%)
	4,988,211,830,000

	13
	Retained profit (7-12)
	1,282,073,959,722


1.1. Plan on profit and profit distribution 2020
Unit: VND

	No
	Content
	Amount

	1
	Profit before tax of ACB Group at 31 Dec 2020
	7,636,000,000,000

	2
	Corporate income tax
	1,527,200,000,000

	3
	Profit after tax (1-2)
	6,108,800,000,000

	3a
	In which, extraction for funds, in which:
	5,948,800,000,000

	
	Bonus & welfare fund of ACB
	1,016,320,000,000

	5
	Profit 2020 after extractions for funds (3-4)
	100,000,000,000

	6
	Retained profit from previous year
	5,092,480,000,000

	
	In which:
	1,282,073,959,722

	6a
	For purchasing treasury shares
	0

	7
	Profit that could be used for dividend payment 2020 (5+6a)
	6,374,553,959,722

	8
	Charter capital of ACB
	16,627,372,770,000

	9
	Number of issued shares
	1,662,737,277

	10
	Number of purchased treasury shares
	0

	11
	Number of shares issued additionally for dividend payment 2019 (30%)
	498,821,183

	12
	Number of shares being issued for dividend payment 2020 by share (9-10+11)
	2,161,558,460

	13
	Dividend payment 2020 (18%)
	3,890,805,230,000

	14
	Retained profit (7-13)
	2,483,748,729,722


1.2. Assign Board of Directors to select the payment date and implement the dividend payment as current laws

2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1798/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the plan on raising the charter capital from dividend by common share; issue plan, registration for additional depository and listing of shares being issued additionally, details are as follows:
1.1. Raise the charter capital from VND 16,627,372,770,000 up to VND 21,615,584,600,000 (raising by VND 4,988,211,830,000) from undistributed profit
1.2. Approve the plan on raising the charter capital, details are as the Submission to General Meeting of Shareholders dated 14 May 2020
1.3. Approve the issue plan with these following details:
1.3.1. Issue purpose:
Raising the charter capital to raise the working ability and respond the demands on capitals
1.3.2. Issue plan:

· Name of share: Share of Asia Commercial Joint Stock Bank
· Type of share: Common share

· Par value: VND 10,000 per 16,627,372,770,000
· Object: Outstanding shareholders named on the list of shareholders holding outstanding common shares at record date
· Right implementation rate: 30%. Whereby, shareholders receive 03 new shares for every 10 current shares they own
· Maximal number of shares expected to be issued: 498,821,183 shares
· Total maximal values of shares expected to be issued as par value: VND 4,988,211,830,000
· Number of preference dividend payment shares at the moment: None

· Source: Profit that could be used for dividend payment 2019 after extracting fully for funds and retained profit from previous year (according to the auditing result of the PwC at 31 Dec 2019): VND 6,270,285,789,722. In which: amount used for dividend payment by share: VND 4,988,211,830,000
· Shareholders could not transfer their right to receive new shares
· Shares being issued additionally would be free in transfer
· Total maximal number of shares expected to be after the issuance: 2,161,558,460 shares
· Maximal paid-up charter capital expected to be after the issuance: VND 21,615,584,600,000
· Time expected to complete the issuance to raise the charter capital: Quarter IV of 2020
· Issue form: Share issuance for dividend payment from profit that could be used for dividend payment 2019
· Issue method: Shares being issued to existing shareholders would be distributed under the method of implementing right
· Plan on solving odd lot shares: Shares being issued to existing shareholders under the method of implementing right would be rounded down to the unit. Decimal shares (if any) would be distributed to ACB Union as source of bonus shares to employees of ACB
· List of shareholders and holding rate of shareholders who have the holding rate from 5% and above compared to the voting share capital and the current charter capital and expected charter capital after raising: List of shareholders and their connected persons/ institutions holding from 20% and above compared to the current charter capital and expected charter capital after raising
· Information about the current total number of shareholdings of foreign investors and expected number after raising
1.4. Register for additional depository of shares being issued additionally at Vietnamese Securities Depository Center and additional listing at Hanoi Stock Exchange
2. General Meeting of Shareholders approved the change in charter capital at the Business License, Business Registration Certificate and Charter of Asia Commercial Joint Stock Bank from VND 16,627,372,770,000 up to VND 21,615,584,600,000
3. General Meeting of Shareholders assigned Board of Directors to decide all issues relating to the increase in charter capital:

· Supplement or adjust the plan on raising charter capital, issue plan as required by the State Bank of Vietnam, Bank Inspectors and State Securities Commission of Vietnam in order to enforce as related laws (if any)
· Implement the necessary procedures for the issue registration with the State Securities Commission of Vietnam and explanation (if any)
· Select the suitable time for recording the list of shareholders and carry out the plan suitably;
· Implement the necessary procedures for additional depository and additional listing of all shares after the issuance
· Implement the procedures for business registration with the authorities after the issuance
· Adjust the contents relating to charter capital, shareholdings, share at the Charter of the Bank suitably to the result after the issuance
· Other related works to complete the related contents of the issuance

4. This Annual General Mandate 2020 took effect from the date of signature

5. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1799/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the remuneration and budget to Board of Directors and Board of Supervisors of Asia Commercial Joint Stock Bank in 2020:
0.6%/ profit after tax of the Group as the audited consolidated Financial Statement 2020
2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1800/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the assignation to trade with the State Bank of Vietnam and bid with the National Treasury of Vietnam, as follows:
1.1. Assign Board of Directors to decide all issues relating to transactions with the State Bank of Vietnam and bidding with the National Treasury of Vietnam, included but unlimited in the following contents
· Approve the transactions with the State Bank of Vietnam and bidding packages with the National Treasury of Vietnam, valued from 20% and above compared to the charter capital, recorded at the most recent audited Financial Statement
· Regulation on trading mechanism with the State Bank of Vietnam and bidding packages with the National Treasury of Vietnam, valued from 20% and above compared to the charter capital, recorded at the most recent audited Financial Statement

1.2. Board of Directors is allowed to assign Chair of Board of Directors and/ or a member of Board of Directors to implement any right or task assigned as above
2. This Annual General Mandate 2020 took effect from the date of signature until having any other decision from the General Meeting of Shareholders replaces
3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1801/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the following contents:
1.1. Supplement the following business sectors into the Business Registration Certificate of Asia Commercial Joint Stock Bank:
· Business, supply of retroactive products with the interest in accordance with the regulations of law and instructions of the State Bank of Vietnam
· Invest for future contract over Government bonds
· Electronic wallet

1.2. Supplement the following contents into Article 13 “Other activities” at the Charter of the State Bank of Vietnam, dated 27 Nov 2019:
· Clause 09: Business, supply of retroactive products with the interest in accordance with the regulations of law and instructions of the State Bank of Vietnam

· Clause 10: Invest for future contract over Government bonds

· Clause 11: Electronic wallet

(Current Clause 09 would be changed into Clause 12)

2. This Annual General Mandate 2020 took effect from the date of signature until having any other decision from the General Meeting of Shareholders replaces

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1802/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the Plan on sale of treasury shares for bonus shares, distribution to employees as follows:
1.1. Supplement:

a. Form of selling treasury shares and distribution: Use the source of bonus & welfare fund to distribute for the Union of ACB. The Union is assigned to keep this source of shares for bonus and distribution for the employees as decided by the Board of Directors
b. Handle the incurred rights due to implementing rights toward the shares that the Union is assigned to keep, have not been distributed up as decided by the Board of Directors:

· If the incurred right is right to receive shares for dividend payment or receive bonus shares: Incurred shares due to implementing right will be accumulated to continue distributing for the employees in the next periods, until distributing up all the shares as regulation issued by the Board of Directors (included the undistributed shares and incurred shares)
· If the incurred right is to receive cash for dividend payment: Incurred cash due to implementing right will be transferred into bonus & welfare fund
· If the incurred right is to purchase shares: The Union will sell the purchase right and transfer the proceeds into welfare fund
1.2. Assignation:
· Assign the Board of Directors to decide the issues relating to the supplement into above plan
· Board of Directors is assigned to Chair of Board of Directors and/ or General Manager to implement any right or task assigned as above
2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1803/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the draft for Internal Governance Regulation of Asia Commercial Joint Stock Bank and issue the Internal Governance Regulation of Asia Commercial Joint Stock Bank as an attachment of this Annual General Mandate 2020
2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1803/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved the plan on international bond issuance of ACB as follows:
1.1. Main contents of the plan on international bond issuance of ACB:
· Total quantity: Maximally 10%/ total mobilization amount of deposits from customers

· Term: Middle – long-term

· Interest: Following the market at the issue time

· Issue time: Since 2020

· Currency: USD
· Purpose, included but unlimited in: Supplementing the secondary source of capital, supplement for the working capital and middle - long-term lending
1.2. Assignation:

· Assign the Board of Directors to decide the issues, procedures and necessary tasks to implement the plan on international bond issuance of ACB and the use of proceeds from this issuance
· Board of Directors is assigned to Chair of Board of Directors and/ or General Manager to implement any right or task assigned as above
2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
No 1804/ TCQD – DHDCD. 20
1. General Meeting of Shareholders approved moving the listing of all of shares of Asia Commercial Joint Stock Bank from Hanoi Stock Exchange into Ho Chi Minh Stock Exchange as follows:
1.1. Contents:
· Name of share: Share of Asia Commercial Joint Stock Bank

· Type of share: Common share

· Securities code: ACB

· Par value: VND 10,000 per share

· Number of shares registered for moving: All of actual shares at the moving time

· Move from: Hanoi Stock Exchange (HNX)

· Move to: Ho Chi Minh Stock Exchange (HOSE)
· Consulting unit: ACB Securities Co., Ltd. (ACBS)

· Implementation time: As decided by the Board of Directors

1.2. Assignation:
· Assign the Board of Directors to select the implementation time and complete all the procedures relating to the moving of listing registration with the State authorities in accordance with the regulations of law

· Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020

2. This Annual General Mandate 2020 took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Joint Stock Bank and other related units are responsible for the enforcement of this Annual General Mandate 2020
